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all the remaining BRRTA revenue bonds
ahead of schedule is not known at this
time. The board unanimously approved
the proposed final draft of the CDOT reim-
bursement agreement.

Some of the BRRTA revenue bonds
that totaled $21.5 million had already been
redeemed using CDOT’s first payment to
BRRTA of $3 million in May 2011. John-
sen said this proposed second $12.51 mil-
lion CDOT repayment:

*  Would allow early redemption of the

remaining BRRTA revenue bonds.

*  May allow termination of the existing
BRRTA-voter-approved  temporary
20-year one-cent sales tax as early as
July 1, 2016, because Colorado taxes
can only start/stop on Jan. 1 or July 1.

* May allow BRRTA to cease opera-
tions sooner than 2026

The board then unanimously approved a

resolution to adopt the amended final 2016

BRRTA budget and appropriation resolu-

tion that included this CDOT $12.51 mil-

lion reimbursement. The beginning total
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fund balance was $2.916 million, total
2016 budgeted revenues were $13.253
million, total 2016 budgeted expenses
were $15.219 million, and total ending
2016 fund balance was $950,269. The debt
service fund beginning total fund balance
was $2.436 million, total 2016 budgeted
revenues were $13.253 million, total 2016
budgeted expenses were $15.196 mil-
lion, and total ending 2016 fund balance
was $432,853, assuming a full repayment
of bond principal and accrued interest by
June 30.

There was no public comment during
the open portion of this budget hearing.
Note: The BRRTA board consists of two
Town of Monument elected officials and
three elected El Paso County officials. The
current members are Monument Mayor
Pro Tem Jeff Kaiser (Chair), Monument
Mayor Rafael Dominguez, County Com-
missioner Darryl Glenn, County Commis-
sioner Dennis Hisey, and County Assessor
Steve Schleiker. Glenn did not attend this
meeting.

The county staff members now per-
forming tasks for BRRTA as an additional
duty at no cost to BRRTA—in return for
BRRTA giving up its road use fee revenue
stream to induce more rapid development
of the Baptist Road corridor by suspending
BRRTA’s road use fee for new construc-
tion—are Elaine Johnsen, Sales and Use
Tax Manager Brian Olson, Finance Man-
ager Nikki Simmons, Sr. Assistant County
Attorney Lori Seago, and Assistant Coun-
ty Attorney Kenneth Hodges. Olson and
Hodges did not attend this meeting.

(See ocn.me/v15nl.htm#brrta, ocn.me/

v15n2.htm#brrta, and ocn.me/v15n6.
htm#brrta0508 for more details.)

Background on BRRTA projects
BRRTA and the Pikes Peak Rural Trans-
portation Authority (PPRTA) have par-
ticipated in funding numerous Tri-Lakes
region road building projects:

1. BRRTAs first project was construc-
tion of a westbound Baptist Road de-
celeration lane ($20,000) at the Leath-
er Chaps Road intersection while
Baptist Road was still a two-lane road
in 2001.

2. In 2002, El Paso County and BRRTA
started formal planning for the wid-
ening of Baptist Road from I-25 Exit
158 east to Desiree Drive. At the same
time the county started separate coor-
dinated planning for the widening of
Struthers Road south of Baptist Road
by the county. After the creation of
the Pikes Peak Rural Transportation
Authority (PPRTA) in November,
2004, most of the funding for these
simultaneous construction projects
came from PPRTA.

3. BRRTA and El Paso County, with
substantial temporary funding from
PPRTA (later reimbursed), next ex-
panded the state’s I-25 Baptist Road
interchange.

4. El Paso County, BRRTA, and PPR-
TA are currently widening Baptist
Road west of 1-25 from the Valero
truck stop to Hay Creek Road, with
a roundabout at Old Denver Road,
as well as building a bridge over the
BNSF railroad tracks; the bridge will
initially serve about 78 houses off of
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